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s CHIEN LU’Q'C GIAO DICH NGAY 10/06:

Kich ban 1 (40%): VN-index téng lén méc 1820 diém, mot s6 cd phiéu thudéc nhém ngan hang chirng khoan

phuc hdi gitip chi s ting gia trd lai, nhém VIC ngirng giam gitp chi s6 khdng gidm vé& mat chi sb

A\ Kich ban 2 (60%): Chi sé diéu chinh v& méc hé tro 1770, mét sé cb phiéu tru van dang cé dau hiéu suy gidm

manh, ddng thoi tam ly yéu tir thi trwerng thé gidi khién thi trwéng gidm diém manh

Biéu dé dinh gia (VN-Index va P/E) ©

Tam ly thi treomg ngay 10/06/2026

Téng gia

Trung tinh

Chi 56 tam Iy nha déu tir © Biéu db dinh gia (VN-Index va P/B)

NEUTRAL

ViMO - QUOC TE DOANH NGHIEP

D&u Brent: Sau khi rét sau vé sat vang 91,92 USD,
hién tai dang phuc hdi ky thuat nhe +0,85%, giao dich
quanh 92,60 USD/thL‘mg.Déu WTI: Chinh th&rc danh
mat méc hé tro tam ly quan trong 90 USD trong ngay
hém qua (cham muc thap 88,71 USD), hién phuc hdi
nhe +1,19% Ién mdc 89,25 USD/thung.

Bao cdo viéc lam (NFP) My vuwot ky vong: S liéu
bang Iwong phi ndong nghiép (NFP) thang 5 ctia My vira
céng bd dat 172.000 viéc lam. Strc manh kién cwong
cda thi trwong lao ddng My khién Goldman Sachs ngay
lap tirc tr bd dw bdo Fed cét gidm lai suét vao cudi

nam nay

FPT (Tap doan FPT): Tiép ndi da mé& rong mang
Automotive, FPT Software vira ky bién ban ghi nh&
(MOU) v&i mét nha cung cép linh kién c&p 1 (Tier-1)
clia Blrc vé viéc phat trién chung hé théng phan mém
nhdng diéu khién phanh tw dong va tdi khi théng minh.

HAH (Van tai va Xép d& Hai An): Tai xwdng déng
tau noi dia, HAH da tién hanh 1& tiép nhan chiéc tau ché

container c& 1.800 TEU mai.

TUYEN BO MIEN TRACH NHIEM

Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dii va chinh xac tuyét ddi clia cac thong tin nay.

Béo céo duoc dua ra dya trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dAu tw mua ban, ndm gil chiing khoan. Nha dau tu chi nén s dung béo céo nay nhu mét ngudn tham khao
cho quyét dinh d&u tw clia minh va PSI s& khang chiu bat ct trach nhiém nao truéc nha dau tw ciing nhw déi tuong dugc nhic dén trong bao céo nay vé nhiing tdn that c6 thé xay ra khi dau tu hoac thong tin sai léch v& déi twong duoc
nhéc dén trong béo céo nay.
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s PHAN TiCH THI TRUONG:

+ VN-Index déng cira tai 1.793,05 diém, tdng nhe 2,52 diém (+0,14%). Trai nguoc véi sw ngap ngrng cua chi sb
chung, r& VN30 c6 nhip bat nay tét hon khi tang 15,11 diém (+0,78%), vwon 1én mbc 1.951,92 diém.

» Thanh khoan: Gia trj giao dich khép Iénh trén HoSE sut gidm nghiém trong, chi dat hon 13.740 ty ddng — gidm
t&i gan 31% so voi phién lién trudc va roi xubng mirc thAp nhét trong vong 2 thang qua. Khéi lweng giao dich chi
dat khoang 55% murc trung binh.

+ D6 rong thi trwdng: Sic xanh lan téa twong di tich cwe & nhém vén héa vira va nhd. San HoSE ghi nhan 174
ma téng so v&i 128 ma giam, cho thay trang thai hodng loan da dwoc xoa diu phan nao.

« Trong bdi canh dong tién eo hep, cb phiéu ngan hang tré lai lam try d& chinh cho thi trwéng. ACB 1a ngdi sao
sang nhat véi mirc tang khodng 5%. Cac méa khac nhw OCB, MSB, TPB ciing ddng loat ting trén 1%. Dang chi
y, sc xanh cling xuét hién & STB. Nhém Chirng khoan (SSI, VND, VIX, HCM) ciing ghi nhan nhip ndy twong dbi
ddng pha véi thi trudng.

« KHUYEN NGHI HANH PONG

+  Gitr ty trong cb phiéu (60-80%)

+ Dinh gia cac cb phiéu trén thj treéng dang ndm & vung tét dé tich san cb phiéu, tuy nhién co thé giam do
nhém VIC VHM

+ Chul y cac nhém nganh chirng khoan va bat déng san dang cé dau hiéu dong tién ngén han tham gia tré lai
trong nhirng phién vira qua

DANH MUC DAI HAN - NHOM €O PHIEU GIA TRI

(Danh muc tham khdo cho Nha d3u tu gia tri véi muc tiéu ndm gitr tir 6 — 12 thang véi phuong
phép giao djch mua tich IGy |dy vi thé trong giai doan hién tai)

Tang trudng Tang truong loi
KLGDTB 20 3{0] 3 P/E

Vinggiamua | Vinggiaban

™ T™
726.1% 1972.8% 13,061,085 142% 209% 9.78 1.86 24,150 - 26,800 33,300 - 36,400
37.6% -2.3% 72.9% 46.4% 4,148,370 5.1% 11.9% 10.76 132 37,600 — 40,000 45,700 - 48,900
22.7% 36.5% 99.6% 96.1% 4,133,155 70%  11.0% 13.9 152 25,700 -27,200 31,800 - 33,400
23.6% 55.2% 38.0% 91.5% 3,712,860 12.8% 20.7% 050 189 39,200 — 41,500 49,600 - 51,700
-3.9% 11.6% 15.7% 37.9% 1,123,465 108% 147% 9.46 138 59,400 - 61,400 68,200 -71,800
36.5% 49.7% -5.1% 48.4% 7,262,340 5.5% 10.1% 019 117 21,500 -23,300 26,900 - 28,500
19.4% 19.5% 26.9% 16.8% 949,890 6.8% 10.9% 12.64 158 60,500 - 62,700 68,000 -70,000
13.8% 26.9% 36.5% 64.6% 7,445,880 1.4% 22.3% 730 147 35,000 -36,000 42,800 - 45,000
9.6% 28.3% 4.0% 8.7% 8,110,690 15% 16.4% 14.02 215 60,000 -62,100 74,100 - 78,900
VPB 24.6% 41.2% 52.0% 59.1% 14,929,510 22% 158% 8.49 1.20 26,800 — 28,000 34,000 - 36,600
TCB 13.4% 36.9% 17.5% 12.2% 14,387,195 24%  154% 018 1.8 32,200 - 34,400 40,700 - 42,000

TUYEN BO MIEN TRACH NHIEM

Cac thong tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khdng dam bao tinh day di va chinh xac tuyét déi cia cac thong tin nay.

Bao céo dugc dua ra dya trén cac quan diém cia ca nhan chuyén vién phan tich, khong nhdm muc dich chao ban, 16i kéo nha du tuw mua ban, ndm gitr chirng khoan. Nha dau tw chi nén si¥ dung bao cao nay nhuw mét ngudn tham khao
cho quyét dinh dau tw clia minh va PSI s& khdng chiu bét ot trach nhiém nao trwéc nha du tw cling nhw déi twong duoc nhic dén trong béo cao nay vé nhirng ton thét co thé xay ra khi dau tw hoac thong tin sai léch vé ddi twong dugc
nhéc dén trong béo céo nay.
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s# PHAN TiCH CO PHIEU TIEM NANG: CO PHIEU VCB Vietcombank

+ Loi nhuan trwdc thué (PBT): Pat 11.803 ty ddng, tdng 9% so v&i cung ky. Lei nhuan sau thué dat 9.456,57
ty déng (tang 8,74% svck).

+Bién thu nhap Iai thuan (NIM): Buoc mé réng 1én mic 2,9% nho tdi wu hoa chi phi vén.

+Thu nhap ngoai lai: Hoat dong dich vu mang vé& 943 ty ddng lai thudn (tang hon 17% svck); mang kinh doanh
khac dong gop 857 ty déng (tdng 29%). Nguwoc lai, mang kinh doanh ngoai héi giam nhe 17% dat 1.678 ty
dong.

*Quan tri chi phi (CIR): Ty I& chi phi trén thu nhap duwoc kiém soat tét & mic 32,5%, duy tri hiéu suat van
hanh top d4u hé théng.

Thay vao d6, dong vén tin dung (t&ng trwéng 3,6% YTD trong quy 1) dwoc dinh hwéng dich chuyén manh
mé sang:Phan khuc khach hang ca nhan (cho vay mua nha, vay tiéu dung tin chép, cho vay ky quy).

+Tang trwdng tin dung: Dat 4,9% tinh tlr d4u ndm (ytd), dat quy mé 1.762 nghin ty dong. Tdc d6 nay nhanh
g4p gan 4 1an so v&i Q1/2025 va cao hon dang ké so v&i mirc binh quan toan nganh (~3,18%).

+Phan khuc doanh nghiép tang trwéng manh mé ~8% ytd, d&c biét 1a nhém FDI (t&ng gan 16% ytd) tap trung
& cac nganh dién tlr, nang lwong, dét may va bat ddng san cong nghiép.

*Huy dong vén: Pat 1.711 nghin ty déng (ting nhe 0,7% ytd). Sy chénh léch gitra ting trwéng cho vay va huy
doéng cho thdy VCB dang tbi wu héa ngudn vén sén cé va duy tri hé sé LDR (Cho vay/Huy déng) & mirc hiéu

qua.

Chién lwgrc giao dich v&i cé phiéu: Nha dau tw c6 thé xem xét cac viing gia hd tre 56 58 cuia ¢ phiéu VCB

dé thwe hién viéc mua tich san.
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TUYEN BO MIEN TRACH NHIEM
Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dii va chinh xac tuyét ddi clia cac thong tin nay.
Béo céo duoc dua ra dya trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dAu tw mua ban, ndm gil chiing khoan. Nha dau tu chi nén s dung béo céo nay nhu mét ngudn tham khao

nhéc dén trong béo céo nay.
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